1st Sub. S.B. 175
UNIFORM UNCLAIMED PROPERTY ACT

SENATE FLOOR AMENDMENTS AMENDMENT 1 FEBRUARY 28,2017 2:32 PM

Senator Lyle W. Hillyard proposes the following amendments:

1. Page 22, Line 661 through Page 23, Line 689:

661 (1) Subject to Section 67-4a-208, a security is presumed abandoned  {upon-theeartier-of
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689  yearsafter-thedateof-death-of the-owner-}
(a) the date a second consecutive communication sent by the holder by first-class United States
mail to the apparent owner is returned to the holder undelivered by the United States Postal Service; or
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(b) if the second communication is made later than 30 days after the first communication is
returned, the date the first communication is returned undelivered to the holder by the United States
Postal Service.

(2)(a) Except as provided in Subsection (2)(b), if the holder does not send communications to the
apparent owner of a security by first-class United States mail, the holder shall attempt to confirm the
apparent owner's interest in the security by sending the apparent owner an electronic-mail
communication not later than two years after the apparent owner's last indication of interest in the

security.
(b) The holder shall promptly attempt to contact the apparent owner by first-class United States
mail if:

i) the holder does not have information needed to send the apparent owner an electronic-mail

communication or the holder believes that the apparent owner's electronic-mail address in the holder's
records is not valid;

ii) the holder receives notification that the electronic-mail communication was not received; or

(iii) the apparent owner does not respond to the electronic-mail communication not later 30 days
after the communication was sent.
(3) If first-class United States mail sent under Subsection (2) is returned to the holder undelivered

by the United States Postal Service, the security is presumed abandoned three years after the date the
mail is returned.

2. Page 30, Line 918 through Page 31, Line 928:
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3. Page 42, Lines 1268 through 1269:

1268 (1) The administrator may {selaltsecurities-and-other negotiabte fimancialbinstruments
1269 o : o AT cacanabhle—trethe

t-} _not sell or otherwise

liquidate a security until three years after the administrator receives the security and gives the apparent
owner notice under Section 67-4a-503 that the administrator holds the security.

Page 2 of 2
sb0175s01.sfap.01.wpd LRGC shalverson shalverson



